MEMORANDUM OF UNDERSTANDING
BETWEEN
THE UNITED STATES FEDERAL ENERGY REGULATORY COMMISSION
AND"

THE ISRAEL MINISTRY OF ENERGY

The United States Federal Energy Regulatory Commission (FERC) and the Israel
Ministry of Energy (MOE) (hereinafter referred to together as the “Sides’) have
reached the following understandings:

1. FERC is an independent regulatory agency of the United States Government
that regulates the interstate transmission of electricity, natural gas, and oil by
pipeline. FERC also reviews and makes determinations on proposals to build or
operate liquefied natural gas (LNG) terminals and interstate natural gas pipelines,
and on applications for licenses for hydropower projects. FERC’s responsibilities
vary by infrastructure type but include authority to approve mandatory physical
and cyber security standards for certain infrastructure.

2. MOE is a Ministry of the government of the State of Israel responsible for
regulating Israel's natural resources, including water resources, and the energy
sector. In the energy field, regulation includes oil and gas exploration and
exploitation; electricity generation, transmission, and distribution; natural gas
pipelines; the promotion and development of renewable energy sources and
technologies; physical and cyber security of infrastructure in all of the above
areas; and energy efficiency.

3. The Sides recognize that the conduct of their responsibilities may be assisted by
a cooperative exchange of information, ideas, and experience to facilitate the
undertakings of their respective missions.

4. The Sides further recognize that appropriate coordination encompassing the
exchange of information could promote the public interest through increased
efficiency and, when appropriate, coordinated action.

5. FERC and MOE intend to maintain any and all information furnished to them in
accordance with this MOU as non-public and to ensure their employees do not
share such information outside of FERC or MOE, unless disclosure is mandated
by the applicable laws and regulations of the United States (for FERC) and/or the
State of Israel (for MOE), or otherwise permitted by the mutual decision of the
Sides.






