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Weather: NOAA Temperature Forecast Page 3 of 34
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NOAA'’s 8 to 14 Day Temperature Forecast
Made April 6, Valid for April 14-20, 2008

o
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Note: “A” areas are above normal and “B” areas are below normal. Normal is based on the last 30 years of data.

Source: NOAA Updated April 7, 2008
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NOAA’s Monthly Temperature Forecast
Made March 31, Valid for April 2008

Note: “A” areas are above normal, “B” areas are below normal and “EC” means equal chance. Normal
based on the last 30 years of data.

Source: NOAA Updated April 7, 2008
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Weather: Cumulative Heating Degree Days
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U. S. Winter Cumulative Heating Degree Days
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Source: Derived from NOAA data.
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New England Electric Market: Generation Output and Temperatures Page 6 of 34
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Weekly Electric Generation Output and Temperatures
New England

4,000
= 3,500 -
5 3,000 -
= 2500 N T T—
% 2,000 -
2 1.500 - 2003-2007 Range
& 1000 - ——2008
5 500
E O I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
125 | Heating Season Cooling Season Heating Season
c 100 N
£g I8
22322
© = —
=5 g5 -
= -50 -
o Z -15
=100
Source: Derived from EEIl and NOAA data. Updated April 4, 2008 1,
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New York Electric Market: Generation Output and Temperatures Page 7 of 34

Federal Energy Regulatory Commission « Market Oversight @ FERC.gov

Weekly Electric Generation Output and Temperatures
Mid Atlantic Region

12,000 -
10,000
8,000 VNS
6,000
4,000
2,000

O I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2003-2007 Range
—2008

Electric Generation (GWh)

Heating Season
125 - Heating Season Cooling Season

Warmer

Temperatures than
Normal (Degree

Source: Derived from EEI and NOAA data. Updated April 4, 2008

1112

April 2008 Northeast Snapshot Report



Natural Gas Market Overview: National Storage Page 8 of 34
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Total U.S. Working Gas in Storage
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Stocks were 6 Bcf above the 5-year average of 1,242 Bcf on 3/28/2008.
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Regional Totals of Working Gas in Storage
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Natural Gas Market Overview: Drilling Rig Count Page 10 of 34
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U.S. and Canadian Natural Gas Drilling Rig Count
and Daily Spot Prices
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Source: Derived from Platts and Baker Hughes data. Updated April 4, 2008 .00,
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New England Electric Market: Last Month’s RTO Prices Page 12 of 34
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Daily Average of ISO-NE Day-Ahead Prices - All Hours
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Source: Derived by Bloomberg from ISO-NE data. Updated April 15, 2008 .
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New England Electric Market: RTO Prices Page 13 of 34

Federal Energy Regulatory Commission « Market Oversight @ FERC.gov

Daily Average of ISO-NE Day-Ahead Prices - All Hours
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New York Electric Market: Last Month’s RTO Prices Page 14 of 34
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Daily Average of NYISO Day-Ahead Prices - All Hours
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New York Electric Market: RTO Prices Page 15 of 34
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Daily Average of NYISO Day-Ahead Prices - All Hours
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New York Electric Market: Eastern Bilateral Prices Page 16 of 34
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Eastern Daily Bilateral Day-Ahead On-Peak Prices
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New England Electric Market: Eastern Implied Heat Rates Page 17 o34
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Implied Heat Rates at Eastern Trading Points
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New England Electric Market: RTO Capacity Prices Page 18 of 34
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PJM, NYISO and ISO-NE Capacity Prices
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Note: PJM values are for Base Residual Auctions only.
ISO-NE results for 2010/2011 are based on preliminary FCM auction before pro-rationing.

Source: Derived from PJM, NYISO and ISO-NE data Updated March 12, 2008 1144
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New England Electric Market: Forward Price Curve Page 19 of 34
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New England Electric Forward Price Curve and
New York and Henry Hub Natural Gas Forward Curves
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New York Electric Market: Forward Price Curve Page 20 of 34
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New York Electric Forward Price Curves and
New York and Henry Hub Natural Gas Forward Curves

$160 -

—NY Zone J
—— NY Zone A
—— NY Zone G

$140 -

§$120 -

=
#3100 -

/

$80 -

Price (

$60 -

$40

$16 -

$12 -

. e -

&
oo
\

Price ($/MMBtu)

TRANSCO ZONE 6 NY — HENRY HUB ‘

U
D
!

$0 I I I I I I I I I I

Q@b & qQQ’ & & S S 9 K & S
v » ®

Source: Derived from Nymex data. Updated April 4, 2008 1150
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Natural Gas Market Overview: 5 Year Range of Henry Hub Spot Prices Page 21 of 34

Henry Hub Natural Gas Daily Spot Prices

2007, 2008 and 2003-2007 Year Range
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Gas Futures Trading: Gas Futures Prices Rise agesco
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U. S. Gas Futures Prices Rise Above $6-$8 Range

$16

Prompt-month Henry Hub Futures Settlements
------- End of 2008 Henry Hub Futures Strip

$14 n Prompt-month UK NBP Futures Settlements
———-End 0f 2008 UK NBP Futures Strip _!

$12

$10 L h

$8

$6

: i

$2

Futures prices in U.S. $/MMBtu

$0

Q‘o & §¢o Q‘o Qfo AQCO SN Q’\ Q’\ Q’\ S Q‘b BN Q‘b ch Q% &
\‘>
S S RO G

Source: Derived from NYMEX and ICE data. Updated April 15, 2008
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Northeast Natural Gas Market: Spot Prices and Basis Page 23 of 34
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Northeastern Spot Prices and Basis
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Northeast Natural Gas Market: Average Basis to Henry Hub Page 24 of 34
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Northeastern Monthly Average Basis Value to Henry Hub
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Gas Futures Trading: Futures Strip and Spot/Bidweek Prices Page 25 of 34
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Natural Gas Winter Futures Strip and
Daily Henry Hub Spot and Bidweek Prices
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LNG Market: Monthly LNG Imports Page 26 of 34
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Monthly Gas Imports at Existing U.S. LNG Facilities
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LNG Market: Daily Gas Sendout Page 27 of 34
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Daily Gas Sendout from Existing U.S. LNG Facilities
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World Natural Gas Prices for March 2008
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Source: Derived from Bloomberg, ICE, ICAP and LNG Japan Corp. data. Spot Price is a monthly average of
daily prices. Contract Price is a monthly price. All prices in $US/MMBtu. Updated April 4, 2008
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LNG Market: European & US Gas Prices
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Atlantic Basin European and US Spot Natural Gas Prices
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Oil Market: Fossil Fuel Prices age =t o
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Oil, Coal, Natural Gas and Propane Daily Spot Prices
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of 12,000 btus/pound for Central Appalachian coal and 8800 btus/pound for Powder River Basin coal. Updated April 4, 2008 -,
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Gas Futures Trading: NYMEX Contract and ICE Look-alike Settlement Page 31 of 34
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April 2008
NYMEX and ICE Contract Final Settlement Day
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See 2003-2007 historical monthly final settlement day charts.

http://www.ferc.gov/market-oversight/reports-analyses/overview.asp

Gas Futures Trading: Physical Basis and Price Indices Page 32 of 34
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Use of Physical Basis in Natural Gas Price Indices
at Major Trading Points, 2007
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Financial Market: Comparative Bond Yields
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Yields of Utilities, Merchants and Ten Year Treasury Bonds
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State of the Markets Report

iItem No.: A-3
March 20, 2008
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http://www.ferc.gov/market-oversight/st-mkt-ovr/som-rpt-2007.pdf
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