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 (February 6, 2004) 
 

On July 31, 2003, the Commission issued an order accepting and suspending a 
tariff sheet submitted by Transcontinental Gas Pipeline Corporation (Transco) to 
provide an alternative method and pricing point to determine a reference spot price for 
the cashout of imbalances in its Zone six transportation area.1 The Commission 
accepted the proposed tariff sheet to be effective June 1, 2003, subject to further 
action by the Commission following receipt of a report from the Commission Staff.   

 
In the July 31, 2003 order, the Commission also noted the issuance in Docket No. 

PL03-3 on July 24, 2003, of the Policy Statement on Natural Gas and Electric Price 
Indices, 104 FERC ¶ 61,121, an outgrowth of conferences and workshops conducted 
by the Commission’s Staff in Docket No. AD03-7.  In the Policy Statement, the 
Commission directed Staff to monitor the level of reporting of transaction data to 
price index developers and the adherence by market participants and price index 
developers to the Policy Statement standards.   

 
In the July 31, 2003 order, the Commission required that any prospective use of a 

price index in jurisdictional tariffs meet the criteria set forth in the Policy Statement.  
The Commission further required that Staff report within 180 days on whether the 
price index to be included in Transco’s met the criteria of the Policy Statement and 
whether the specific index points referenced in the tariff reflect adequate liquidity to 
be reliable.  The 180 period in Docket No. RP03-540-000 ended January 27, 2004. 

 
 By this notice, the date by which the staff shall submit reports in the above 

captioned docket shall be deferred to no later than April 30, 2004. 
 
By direction of the Commission.  
 
 

Linda Mitry 
                   Acting Secretary       

                                                 
1 Transcontinental Gas Pipe Line Corp., 104 FERC ¶61,181 (2004). 


