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FEDERAL ENERGY REGULATORY COMMISSION
WASHINGTON, DC 20426

May 5, 2016

In Reply Refer To:
Sabine Pipe Line LLC
Docket No. RP15-1322-000

Sabine Pipe Line LLC

Attention: Emily T. Fuquay

Sr. Counsel & Director of Regulatory Affairs
2501 Cedar Springs Rd., #100

Dallas, TX 75201

Dear Ms. Fuquay:

1. On March 16, 2016, Sabine Pipe Line LLC (Sabine) filed with the Commission
a Stipulation and Agreement and accompanying documents, including pro forma tariff
records (Settlement). Sabine and Trial Staff filed comments supporting the

Settlement. No party opposed the Settlement. On April 18, 2016, the Presiding Judge
certified the uncontested Settlement to the Commission.* As discussed below, the
Commission approves the Settlement as filed. The principal terms of the Settlement are
summarized below.

2. Article | sets forth the settlement rates and other substantive matters. Section
1.1(A) describes the “Settlement Effective Date” of the Settlement, which will be the first
day of the first calendar month following the date on which a Commission order
approving the Settlement without conditions becomes no longer subject to rehearing.

3. Section 1.1(B) provides that Sabine will concurrently move to place the Settlement
Rates into effect subject to refund, effective April 1, 2016.

4, Section 1.2, and Schedule 1 attached to the Settlement, set the recourse rates under
the Settlement, as follows:

L Sabine Pipe Line LLC, 155 FERC { 63,007 (2016).
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FT-1 reservation | $0.4150 per Dth per day, or
$12.6229 per Dth per month

FT-1 usage $0.0035 per Dth

IT-1 $0.4185 per Dth

5. Sections 1.3 and 1.4, and Schedule 2 attached to the Settlement, specify the
depreciation rates and negative salvage rate, to be recorded in a subaccount to Account
No. 108, Accumulated Provision for Depreciation of Gas Utility Plant.

6. Section 1.5 establishes a five-year moratorium on any signatory proposing rate
changes. Section 1.5 also commits Sabine to filing a new rate case no later than eight
years after the Settlement Effective Date.

7. Article 11 of the Settlement contains a number of miscellaneous legal provisions,
including a non-severability clause, an entireties clause, and clarifications on the nature
of the Settlement.

8. Acrticle 111 describes the effect of the approval of the Settlement, and clarifies that
the approval terminates the proceeding. Section 3.4 lays out the following standard of
review for modifying the Settlement:

No modification of the terms and provisions of this
Settlement shall be made except by the execution of a written
agreement by all of the parties to this Settlement, as approved
by the Commission. The applicable standard of review for
any future modification of this Settlement is the ordinary “just
and reasonable” standard.

9. The Settlement appears to be fair and reasonable and in the public interest, and is
hereby approved. The Commission’s approval of the Settlement does not constitute
approval of, or precedent regarding, any principle or issue in this proceeding.

10.  The Settlement resolves all issues set for hearing in this proceeding, and
terminates Docket No. RP15-1322-000. The Commission directs Sabine to file actual
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tariff records in eTariff format? to replace the pro forma tariff records in the Settlement,
following the timetable specified in the Settlement.

By direction of the Commission.

Kimberly D. Bose,
Secretary.

2 Electronic Tariff Filings, Order No. 714, FERC Stats. & Regs. ] 31,276 (2008).



