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h Electricity Markets

* Industrial demand way down (page 5)

» Retail rates rise as wholesale prices decline
(page 14)
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New England Electric Market: Generation Output and Temperatures
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Weekly Electric Generation Output and Temperatures
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New York Electric Market: Generation Output and Temperatures
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Weekly Electric Generation Output and Temperatures
Mid Atlantic Region

. 12,000 ~
=
5 8,000 -
©
) 6,000 -
o
© 4,000 -
Q
8 2,000 - 2004-2008 Range
ﬁ ——2009
0 I I I I I I I I I I I

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Heating Season
- » 125 - Heating Season Cooling Season
>‘ —]
s @ 100
=0 75 -
56 o 50
q') S P
ESD 25
© E Q O
T .
Q < -25
£ £ -50 -
= S -75 -
100
Source: Derived from EEIl and NOAA data. Updated August 7, 2009 N

August 2009 Northeast Snapshot Report



National Electric Market: Retail Demand
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Monthly Retail Electricity Demand

400 -
All Sectors
— 2006
375 1 | 5007
2008
—_— 2009
350 -
e
?
o 325 -
o
o
300 - / /
275
250 I I I I I I I I I I I

Jan Mar May Jul Sep Nov

Source: Derived from EIA data.
August 2009 Northeast Snapshot Report

100 -

70

——2006
—2007

2008
—2009

Industrial Only

60

Jan Mar May Jul

Sep Nov



Page 6 of 39
New England Electric Market: Last Month’s RTO Prices

Federal Energy Regulatory Commission « Market Oversight @ FERC.gov

Daily Average of ISO-NE Day-Ahead Prices - All Hours
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New England Electric Market: RTO Prices
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Daily Average of ISO-NE Day-Ahead Prices - All Hours
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New York Electric Market: Last Month’s RTO Prices
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Daily Average of NYISO Day-Ahead Prices - All Hours
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New York Electric Market: RTO Prices
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Daily Average of NYISO Day-Ahead Prices - All Hours
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New York Electric Market: Eastern Bilateral Prices
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Eastern Daily Bilateral Day-Ahead On-Peak Prices

$300 N — Into Cinergy Monthly Average
PJM West $150 -
Dominion Hub #1257
$100 ~
$250 I —— West New York $75
—— Mass Hub $50 1
$25
$200 | $O N B B B R T T T T T T 1
= | FIFSOH LSS IS S SIS LS
% N A A R AN PG
@ $150 - |
(]
8 |
o
$100 - WY |
Y W’WMJ M.
$50 |} ‘ WA \” A i
7 M WMN N4
$O [ I I I I I I I I I I

PFFPIFIILLEFLPLPL LSS PP

FEF RPN FF PO @@ R @

Source: Derived from Platts data. Updated August 7, 2009 ..
August 2009 Northeast Snapshot Report



Page 11 of 39

New England Electric Market: Eastern Implied Heat Rates
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Implied

Heat Rates at Eastern Trading Points
Weekly Averages
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New England Electric Market: Forward Price Curves
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New England Electric Forward Price Curve
and Implied Heat Rate
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New York Electric Market: Forward Price Curves
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New York Electric Forward Price Curves
and Implied Heat Rates
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Northeast Midwest Electric Market: Retail Rates and Wholesale Prices
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Northeastern Average Retail Rates and Wholesale Prices
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[ Natural Gas and Fuel Markets

August 2009 Northeast Snapshot Report

Gas production declines (page 20)

New England supply options for Sable Island’s August
maintenance outage (page 24-25)

Pipeline expansions enhance deliverability of shale gas
(page 26)

Trends in gas trading volumes in 2009 (pages 29-30)

Natural gas price formation follow-up (page 31)



Natural Gas Market Overview: 5 Year Range of Henry Hub Spot Prices
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Henry Hub Natural Gas Daily Spot Prices
2008, 2009 and 2003-2007 Year Range
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Northeast Natural Gas Market: Daily Demand
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Daily Northeast Natural Gas Demand
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Natural Gas Market Overview: National Storage
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Total U.S. Working Gas in Storage
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Natural Gas Market Overview: Regional Storage

Page 19 of 39

Federal Energy Regulatory Commission « Market Oversight @ FERC.gov

Regional Totals of Working Gas in Storage
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National Natural Gas Market: Gas Production Declines
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U.S. Gas Production
Peaked in April
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Natural Gas Market Overview: Drilling Rig Count by Type
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U.S. Oil and Natural Gas Drilling Rig Count by Type
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Northeast Natural Gas Market: Spot Prices and Basis
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Northeastern Spot Prices and Basis
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Northeast Natural Gas Market: Average Basis to Henry Hub
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Northeastern Monthly Average Basis Value to Henry Hub
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Northeast Natural Gas Market : Maritimes Pipeline Flows
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Maritimes Pipeline Flows
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Northeast Natural Gas Market: Sable Island August 2009 Outage

Federal Energy Regulatory Commission « Market Oversight @ FERC.gov

New England Supply Options
During Sable Island’s August 2009 Outage
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Southeast Natural Gas Market: Pipeline Expansion Delivers Shale Gas
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More Shale Gas Flows to Southeast
Possible Transco Expansion to the Northeast
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Gas Futures Trading: Forward Price Curve
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NYMEX Natural Gas Forward Price Curve
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The NYMEX futures contract trades in 10,000 million Btu units. The blue series shows the forward price curve for these
contracts 1-year ago. The red and yellow curves show prices for contracts traded on the current and previous months.

Source: Derived from NYMEX data.
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Gas Futures Trading: Futures Strip and Spot/Bidweek Prices
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Natural Gas Winter Futures Strip and
Daily Henry Hub Spot and Bidweek Prices
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National Natural Gas Market: Trends in Gas Trading Volumes in 2009
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Average Daily Day Ahead Volumes on ICE
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National Natural Gas Market: Trends in Gas Trading Volumes in 2009
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Average Monthly Bidweek Volumes on ICE
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Natural Gas Trading: Natural Gas Price Formation Update
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Position Limits Established on Contracts & Swaps

NYMEX position limit of 1,000 NG (4,000 NN) contracts in
prompt-month settlement

Limit applies to Oct-09 contract onward
ICE to follow suit within 90 days of NYMEX

Effect will be to move to mid-month & drive trading into the
bilateral market

Proposed legislation to place bilateral deals under similar
position limits

Ultimate effect may drive trading overseas
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Oil Market: Fossil Fuel Prices
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Oil, Coal, Natural Gas and Propane Daily Spot Prices
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Source: Derived from ICE and Bloomberg data.

Note: Coal prices are quoted in $/ton. Conversion factors to $/MMBtu are based on contract specifications
of 12,000 btus/pound for Central Appalachian coal and 8800 btus/pound for Powder River Basin coal.
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Source: Bloomberg
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Emissions Market: Emission Allowance Prices
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SO, Allowance Spot Prices
and NOx Seasonal Allowance Spot Prices
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Oil Market: Fossil Fuel & Currency Prices

Federal Energy Regulatory Commission « Market Oversight @ FERC.gov

Oil, Natural Gas and Currency Spot Prices
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LNG Market: European & US Gas Prices

Federal Energy Regulatory Commission ¢ Market Oversight @ FERC.gov

Atlantic Basin European and US Spot Natural Gas Prices
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Gas Futures Trading: Gas Futures Prices Rise
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US and UK Gas Futures Prices

$16

$12

| W

Future Prices in U.S. $/MMBtu

/

$8 * .
$4 | . '
Prompt-month UK NBP Futures Settlements N \"t
-——--UK NBP Futures Strip
Prompt-month Henry Hub Futures Settlements
------- Henry Hub Futures Strip
$O I I I I I I I I I I I I I I I

<:~f *\, ’ \\( 4 ~:s'
TS YR

Source: Derived from NYMEX and ICE data.
August 2009 Northeast Snapshot Report

Y \ N Y Q q
S‘Og\ @rb' @@Q" '30 %@Q %0 3‘&-\ @‘b' @'b\'\ ‘50 (OQQ %0 3’0’0

Updated August 7, 2009

2177



Page 37 of 39
LNG Market: World LNG Prices

Federal Energy Regulatory Commission « Market Oversight @ FERC.gov

World LNG Estimated August 2009 Landed Prices

Source: Waterborne Energy, Inc. Data in $US/MMBtu. Updated August 7, 2009
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LNG Market: Daily Gas Sendout

Federal Energy Regulatory Commission ¢ Market Oversight @ FERC.gov

Daily Gas Sendout from Existing U.S. LNG Facilities
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One Month LIBOR and One Month US Treasury Bill Rates
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